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APPENDIX  

 

TO 

 

THE REAL ESTATE EDUCATION GUIDELINES 

 

of the Delaware Real Estate Commission 

 

 

 
 

This document contains the course provider and instructor application forms, required course outlines and 

other information pertinent to the fulfillment of the education requirements established by the Delaware 

Real Estate Commission. 

 

This is a supplement to the Education Guidelines promulgated by the Commission. 

 

The Guidelines are available on line at the Commission's web site.  You must download the  

Education Guidelines that govern the use of this information separately. 

 

This information is being distributed separately to ensure that the Guidelines accessible to the public will be 

current at all times. 

 

Note this information will be updated regularly, it is therefore important that you access updated 

information prior to submitting any future application. 
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SAMPLE CERTIFICATE of CONTINUING EDUCATION** 

 
This Certifies that 

 

 

*Student Name                         

 

 

successfully completed 3 credits* in 

 

Topic Area* entitled Course Title* 

 

as approved by the Delaware Real Estate Commission # (approval number)* 

(also may list any other Commission by which approved) 

on (Date of Course Completion)* 

 

 

Sponsor Name*       Name & Signature of Instructor(s)* 

         Instructor(s) Approval Number(s)* 

Add School Code if Certificate is for a Prelicensing Course *** 

*   Denotes required information 
** OR PRELICENSING COURSE 
***  SCHOOL CODE ASSIGNED BY THE TESTING SERVICE 
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REAL ESTATE COMMISSION 

STUDENT/INSTRUCTOR EVALUATION FORM 

COURSE SPONSOR: _______________________________________________DATE_____________ 

TOPIC: _____________________________________________________________________________ 

COURSE TITLE: _____________________________________________________________________ 

INSTRUCTOR(S) NAME(S) ____________________________________________________________ 

Please rate the instructor according to the following scale: 
 Excellent  -------------------  5 
 Above Satisfactory ------- 4 
 Satisfactory ---------------- 3 
 Needs Improvement ------  2 
 Unsatisfactory ------------- 1 
__________________________________________________________________________________________________ 
COMPETENCE 
 
Demonstrates in-depth knowledge of subject  5 4 3 2 1 
 
Application of knowledge to teaching  5 4 3 2 1 
 
Made the subject matter understandable  5 4 3 2 1 
 
ORGANIZATION 
 
Well-prepared for the presentation   5 4 3 2 1 
 
STUDENT RAPPORT 
 
Encouraged your participation through  
 questions & answers   5 4 3 2 1 
 
Made you feel comfortable and at ease  5 4 3 2 1 
 
MOTIVATION 
 
Showed enthusiasm for subject   5 4 3 2 1 
 
PRESENTATION SKILLS 
 
Presented ideas clearly and understandably  5 4 3 2 1 
 
Used varied techniques to keep your attention 5 4 3 2 1 
 
Overall evaluation of the instructor   5 4 3 2 1 
 
COMMENTS:____________________________________________________________________________________________ 
 
________________________________________________________________________________________________________ 
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REAL ESTATE COMMISSION 

COURSE PROVIDER EVALUATION REPORTING FORM 
 
Course provider must tally student evaluation sheets and enter totals below.  Summarize comments on a separate sheet and 
attach hereto.  Please obtain and include the instructor's signature(s) indicating each instructor has reviewed this evaluation 
result. 
COURSE SPONSOR: _________________________________________________DATE_____________ 

TOPIC: _______________________________________________________________________________ 

COURSE TITLE: _______________________________________________________________________ 

INSTRUCTOR(S) NAME(S) ______________________________________________________________ 

Rating Scale:      INSTRUCTOR SIGNATURE(S):  
   Excellent  -------------------  5  _________________________________________________ 
   Above Satisfactory -------  4        
   Satisfactory ----------------  3  _________________________________________________ 
   Needs Improvement ------  2    
   Unsatisfactory -------------  1  _________________________________________________ 
________________________________________________________________________________________________________ 
 
COMPETENCE 
Demonstrates in-depth knowledge of subject  5 _____     4 _____    3 _____    2 _____    1 _____ 
 
Application of knowledge to teaching  5 _____     4 _____    3 _____    2 _____    1 _____ 
 
Made the subject matter understandable  5 _____     4 _____    3 _____    2 _____    1 _____ 
 
ORGANIZATION 
Well-prepared for the presentation   5 _____     4 _____    3 _____    2 _____    1 _____ 
 
STUDENT RAPPORT 
Encouraged your participation through  
 questions & answers   5 _____     4 _____    3 _____    2 _____    1 _____ 
 
Made you feel comfortable and at ease  5 _____     4 _____    3 _____    2 _____    1 _____ 
 
MOTIVATION 
Showed enthusiasm for subject   5 _____     4 _____    3 _____    2 _____    1 _____ 
 
PRESENTATION SKILLS 
Presented ideas clearly and understandably  5 _____     4 _____    3 _____    2 _____    1 _____ 
 
Used varied techniques to keep your attention 5 _____     4 _____    3 _____    2 _____    1 _____ 
 
Overall evaluation of the instructor  5 _____     4 _____    3 _____    2 _____    1 _____ 

Please attach separate sheet summarizing comments and a copy of your letter of intent as filed with the Commission  for this class. 
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REAL ESTATE COMMISSION 
 

Delaware Resident and Nonresident License 

Continuing Education Requirement 
 

General Rule 
 

Every licensee falls into one (1) of the two (2) categories described below. Pursuant to the Rules and Regulations 
of the Commission a licensee is required to have fifteen (15) approved continuing education credit hours for each 
two (2) year renewal period.  The license period begins on the day following the expiration date of the previous 
license.  
 

New Licensees - Initial Renewal Period Only 
 

If the first license was issued during the two years previous to a renewal, the credit hour requirement is prorated 
according to the length of time the license was held prior to the renewal.  Refer to your approval letter, or see the 
prorated requirement as listed below:  If you owe less than the full fifteen (15) hours, there is no mandatory course 
requirement. 
 
Date of Initial Licensure:  Resident   Nonresident   
May 1 through December 31  Even Year   Odd Year  15 Credits 
January 1 through December 31 Odd Year   Even Year    6 Credits 
January 1 through April 30  Even Year   Odd Year    0 Credits 

 
Subsequent Renewal Period 

 
After the first renewal of your license you are required to complete fifteen (15) continuing education credits every 
two (2) years.  Included in the fifteen (15) credits each salesperson licensee must complete three (3) mandatory 
credits in the required salesperson's core course plus an additional three (3) mandatory credits in Legislative 
Update relating to Delaware/Federal Law, and each broker licensee must complete the 6 hour mandatory broker's 
core course.  All licensees must complete nine (9) elective credits in any continuing education course pre-approved 
by the Delaware Real Estate Commission.    

 
 
Delaware currently accepts elective continuing education credits approved by the Maryland Commission exclusive 

of any course relating specifically to Maryland laws. 
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SALESPERSON’S CORE COURSE 

 
 

I.   AGENCY                 50 minutes 
 (a)   The Way It Was – Common Law Agency          (20 minutes) 

(1) Agency & MLS Interaction 
(2) Sub-Agency 
(3) Buyer Agency 
(4) Disclosed Limited Dual Agency 

 (b)   The Way It Is – Statutory Agency  (30 minutes) 
(5) Review of Definitions 
(6) Review of CIS Statement 

 
BREAK                10 minutes 
 
 
II.  ETHICS                50 minutes 
    (a)  Review of the current year changes to Code (20 minutes) 
    (b)  The Arbitration Process    (20 minutes) 
           (1)    Understanding Procuring Cause 
    (c)  The Professional Standards (Ethics) Process 
    (d)  Sanctions                 (10 minutes) 
 
 
BREAK                10 minutes 
 
 
III. FAIR HOUSING               50 minutes 
   (a)  Blockbusting, Redlining, Steering          (10 minutes) 
   (b)  Megan’s Law                                         (5 minutes) 
   (c)  Equal Housing Opportunity Logo    (5 minutes)                    
   (d)  Equal Housing Opportunity Poster                      (5 minutes) 
   (e)  Intent vs. Effect – Discrimination                        (10 minutes) 
   (f)  Advertising                                               (10 minutes) 
   (g)  Equal Service Report Form   (5 minutes) 
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BROKER’S CORE COURSE 

 
 

1.  Agency       2 ½  Hours 
    (a)  Common Law of Agency 
          The Way It Used to Be   

(b) New Law of Agency 
How We Got Here 
CIS Statement 
Elimination of Vicarious Liability 
Disclosure 
Designated Agent 
Dual Agency 
 
Break       10 minutes 

 
2.  Fair Housing      1 Hour 

(a)  Protected Classes                                                             
(b)  Fair Housing Brochure 

     (c)  Megan’s Law 
     (d)  Steering 
     (e)  Blockbusting 
     (f)  Redlining 
     (g)  Advertising 
 
 Break       10 minutes 
 
3.  Ethics       1 Hour 
     (a)  Changes to Code 
     (b)  Requirements for Agents/Brokers 
     (c)  Procuring Cause 
 
 Break       10 minutes 
 
4.  Miscellaneous      1 Hour 
     (a)  Anti-Trust 
     (b)  Stigmatized Properties 
     (c)  DREC’s Rules & Regs 
     (d)  Licensing Requirements 
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STATUTORY AGENCY  

 

 
I. The Multi-List System      10 minutes 

(a) A system of sharing information 
(b) A system of sharing compensation 

 
II. The Way It Used To Be      30 minutes 
           (a)  A definition of common law agency 

(b)  Sub-Agency – Representing Seller only 
(c)  Buyers want representation 
(d)  Buyer Agency 
(e)  Disclosed Limited Dual Agency 
(f)  Vicarious Liability 
(g)  Problems with Common Law Agency 
(h)  Abrogation of a Common Law Agency 
(i)  Problems with Disclosed Limited Dual Agency 

 
BREAK         15 minutes 
 

III. The new law of agency      60 minutes 
(a)  Definition of terms 
(b)  An understanding of “statutory agency” 
(c)  Duties of a statutory agent 
(d)  Confidentiality 
(e)  Imputed knowledge and notice 
(f)  Designated agent 
(g)  Dual Agency 
(h)  Broker’s responsibilities 
(i)  Elimination of vicarious liability 

 
IV. The CIS Form       45 minutes  

(a)  Requirement for presentation 
(b)  CIS at an open house 
(c) Requirement for signature 
(d) Requirement for retention by Broker 
(e) An understanding of the form 

 
 V. Duty to cooperate 10 minutes 
 
 VI.  Business through the internet  5 minutes 
 
 VII.  Questions & Answers Discussion  5 minutes 
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DDeellaawwaarree  RReeaall  EEssttaattee  PPrree--LLiicceennssiinngg  CCoouurrssee  
 
 
 

This course outline has been developed by the  
Delaware Real Estate Commission’s Education Committee 

and approved by the Delaware Real Estate Commission 
 
 
 
 
 
 
 

Approved by the 
Delaware Real Estate Commission 

on January 14, 1993 
 
 
 

Effective July 1, 1993 
Revised February 2006 
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DELAWARE REAL ESTATE PRE-LICENSING COURSE 

 
 

PURPOSE: To provide the prospective licensee with the background necessary to: 
 
1. Understand the basics of real estate sales, law and mathematics. 
2. To provide the prospective licensee with a working knowledge of federal and state laws and 
 regulations affecting the real estate profession. 
 
 
COURSE OBJECTIVES: 

 
1. To provide an overview of the real estate profession and to insure the prospective  salesperson 
 understands the application of professional ethics as applied to real estate transactions. 
2.  To provide the prospective licensee with an understanding of : 
 A. Real property characteristics, definitions, ownership, restrictions and transfer  
 B. Assessing and explaining property valuation and the appraisal process 
 C. Contracts, agency relationships with buyers and sellers, and federal requirements  
 D. Financing, the transaction and settlement 
 E. Leases, rents, and property management 
 F. The duties and powers of the Commission 
 G. Licensing requirements 
 H. Statutory requirements governing the activities of licensees 
 I. Other aspects of Delaware law which impact the real estate issues 
3. To prepare the prospective licensee for passing the real estate sales licensing examination for 
 the State of Delaware.  
 
 
MAJOR COURSE TOPICS AND HOURS: 

 
Real Estate Orientation  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  3 hours 
Real Estate Sales  .  .  .   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .           36 hours 
Real Estate Law .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .           33 hours 
Real Estate Mathematics .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .           24 hours 
Review for Sales, Law, Mathematics .  .  .  .  .  .  .  .  .  .  .    3 hours 
          
      Minimum           99 hours  
 
 The hours as outlined are the minimum hours to be offered; a school presenting the Delaware 
Real Estate Pre-Licensing Course may offer a course with more hours. 
 
 The presentation which follows includes topics to be covered and the number of hours to be 
devoted to each.  The manner in which the school sequences the topics does not have to follow the 
sequence listed.  Individual schools should develop a topical understanding of the material and for the 
instructors’ presentation. 
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 The time to be devoted to each topic is listed as “hours”.  An hour is defined as fifty (50) 
minutes of direct contact and ten (10) minutes of break.  The three 10 minute break periods, or a total 
of thirty (30) minutes, can be taken in any means felt appropriate by the instructor. 
 
 
REAL ESTATE ORIENTATION: One three (3) hour session to include: 
 
1. Real estate Sales Pre-Licensing Course requirements. 
2. Delaware Real Estate Sales Licensing requirements. 
3. General discussion of actual business practices on the part of the licensee to  successfully 
conduct an agent’s business; i.e., compensation, hours, taxes,  automobile  liability, business 
liability, cooperation with other brokers and agents, and demands of public  on agent’s time, 
expertise, and services. 
4. School shall offer a math pretest for those students who wish to exempt themselves from 
 attendance of  the math portion of this course.  This optional math pretest shall be equivalent to 
 the final test given at  the conclusion of the math section in content and length.  The content of 
 the pretest shall cover each of the topics covered in the course.  The students shall be permitted 
 to use calculators when taking the test and a passing score of 80 percent shall exempt a student 
 from taking the math section of this course. 
 
 
REAL ESTATE SALES: Sessions to include: 
 
1. Brokerage, Agency, Dual Agency, Buyer Brokerage   3 hours 
2. Listing procedures including practical exercises in taking  
 a listing and preparing the data necessary for a listing  3 hours 
3. Sales including practical exercises of writing an offer of 
 purchase and sale       6 hours 
4. Financing limited to practical knowledge including how to 
 qualify buyers, types of financing     6 hours 
5. Preparing competitive market analysis (CMA)   2 hours 
6. Construction        2 hours 
7. Property management limited to practical aspects   1 hour 
8. Fair housing        3 hours 
9. Ethics         3 hours 
10. Environmental concerns, including soil analysis, septic systems 
 wells, wetlands, radon, asbestos, storage tanks   3 hours 
11. Wood destroying insect infestation     1 hour 
12. Examination        3 hours 
 
       Total           36 hours 
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REAL ESTATE LAW: Sessions to include: 
 
1. Real Estate License Laws, Rules and Regulations   3 hours 
2. Real Estate Interests, Legislative Update    3 hours 
3. Forms of Ownership       3 hours 
4. Legal descriptions and surveys, title transfers and title records 3 hours 
5. Real Estate Contracts including listings and real estate contracts 
 including discussion of widely used form contracts   3 hours 
6. Financing limited to legal aspects, content of notes, bonds,  
 mortgages, concepts of foreclosure     3 hours 
7. Leases including Delaware Landlord Tenant Code, Delaware 
 Agricultural Lease Act      3 hours 
8. Subdivision, property development, zoning    3 hours 
9. Settlement procedures including examination of settlement sheet 3 hours 

10. Tax aspects of real estate including tax aspects of home  
 ownership, tax deferral of exchanges, one time exclusion of gain,  
 investment real estate, tax treatment of vacation homes,  
 transfer tax        3 hours 

11. Examination        3 hours 
 
        Total           33 hours 
 
 
REAL ESTATE MATHEMATICS: Sessions to include: 
 
1. Basic mathematics review as deemed necessary by the instructor 3 hours 
2. The relationship between list price, sales price, commission rate,  
 amount of commission      3 hours 
3. Computation of PITI monthly mortgage payment and qualifying  
 a buyer for that payment; computation of simple interest and the  
 amortization of a mortgage loan; computation of discount points; 
 computation of PMI       6 hours 
4. The relationship between assessed value, tax rate and the amount  
 of taxes; computation of transfer tax; proration of mortgage  
 interest and property tax, etc.      3 hours 
5. Real estate geometry (area, volume) and the computation of  
 heated square footage; calculation of depreciation, appreciation,  
 and appraisal mathematics (market comparison vs. cost approach  
 vs. income approach)       3 hours 
6. Computation of cash needed by buyer at closing and monies  
 received by seller at closing      3 hours 
7. Examination        3 hours 
 
        Total           24 hours 
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COORDINATOR: The institution sponsoring the course shall appoint a course coordinator who 
shall have the following responsibilities: 
(1)  selection of instructors as required by the guidelines;  (2)  selection of facilities as required by the 
Delaware Department of Public Instruction;  (3)  coordination of course content;  (4)  coordination of 
orientation, math pretest, final examinations and retest examinations;  (5)  coordination of required 
texts and reference material;  (6)  issuance of course certificate of completion;  (7)  dissemination of 
information concerning application to take the licensing examination administered by testing service;  
(8)  conduct evaluation of course, instructor, facilities and coordination, and to forward evaluation 
results to the Real Estate Commission within ten (10) days of completion of the education activity;  (9)  
submission of course to Delaware Real Estate Commission for approval prior to offering course.  
Accountability for the quality of the course given shall remain with the sponsoring organization. 
 
 
INSTRUCTION: Three individuals are preferred for instruction of the course:  (1)  a Delaware 
attorney whose practice has an emphasis on real estate transactions,  (2)  a practicing Delaware licensed 
resident broker with a minimum of 5 years experience as a Delaware licensee, or a practicing Delaware 
licensed nonresident broker with 5 years broker practice experience,  and  (3)  an individual 
knowledgeable in performing real estate business mathematics computations,  (4)  no more than 1 
primary instructor from any one real estate firm will be allowed.  Additionally, when a specialized 
topic is presented, it is encouraged that a specialist be used for that particular session, e.g., an 
environmentalist to cover environmental concerns including soil analysis, septic systems, etc.  Where 
the course is a distance learning offering, instructor(s) qualified at these levels must be accessible to the 
student. 
 
Because there is some overlapping of material among the three major topics, it is desirable that the 
course coordinator schedule a  meeting of the instructors prior to orientation to:  (1)  coordinate the 
presentation of material, and (2)  decide who will give major emphasis to specific topics.  During this 
meeting, it must be remembered that some of the students may not, because of exemption, be attending 
the mathematics portion of the course. 
 
 
LOCATION: The location of any pre-licensing course must be a DOE approved facility except where 
the course is being provided in a distance learning format. 
 
 
SUCCESSFUL COMPLETION: Successful completion is defined as  (1)  having attended, and   
(2)  having successfully completed the real estate legal, sales and mathematics examinations.  Precise 
definitions for attendance and examination completion are presented below. 
 
Following successful completion, students shall receive from the institution verification of this status.  
Verification shall be in certificate form as described in the Guidelines for Fulfilling the Delaware Real 
Estate Education Requirements. 
 
 

ATTENDANCE: It is strongly recommended that students do not miss any sessions.  However, 
students may miss four sessions, but not more than two in any one subject area (legal, sales or  
 



Delaware Real Estate Commission   Page 14A 
Education Guidelines Supplement & Forms - Effective 01-03 

. 

 
mathematics) and still successfully complete the course.  Being absent from a session will not relieve a 
student of the responsibility for the material covered. 
 
EXAMINATIONS: All examinations shall be developed by the respective educational institution 
and/or instructor.  Scores for successful examination completion shall be mathematics, 70 percent 
correct; sales 70 percent correct; and legal, 70 percent correct. 
 
An institution shall allow a student to sit for a minimum of one retake examination in each area, legal, 
sales, mathematics, prior to documenting course failure.  It is required that a new examination be 
developed for students who request retake examinations. 
 
 
EVALUATION: At the conclusion of the course, the course coordinator shall conduct a student 
evaluation of the course, facilities, instructors and the coordination of the course on the form approved 
by the Commission.  They shall submit those evaluations to the Delaware Real Estate Commission’s 
Education Committee within fifteen (15) days of completion of the course with the evaluation 
summary report form mandated by Education Guideline 8.4.  Prelicensing providers will also conduct a 
regular post prelicensing survey on the form following as the final page of this course guideline.  
Completed forms received by the provider must be retained for a two year period.  Copies of the most 
recent completed post prelicensing survey forms shall be included with the letter of intent for the 
provider's next course offering or with the Course Provider Application if the provider is reapplying for 
certification.  The provider must furnish the forms upon request from the Commission. 
 
TEXTS AND MATERIALS: 

 
 Text covering principles and practices of real estate as selected by course provider 
  
 Chapter 29, Title 24, Real Estate License Act, Delaware Code 
  
 Rules and Regulations of the Delaware Real Estate Commission 
 
 Chapter 46, Title 6,  Fair Housing Act, Delaware Code. 
  
 Chapters 1, 3, and 7, Title 25,  Ownership, Delaware Code 
 
 Chapter 21, Title 25,  Mortgages on Real Estate, Delaware Code 
 
 Chapter 22, Title 25,  Unit Properties, Delaware Code 
 
 Chapter 27, Title 25,  Mechanics Liens, Delaware Code 
 
 Chapter 27, Subchapter II, Title 6,  Statute of Frauds Delaware Code 
 
 Chapters 29, 31, Title 25,  Liens, Delaware Code 
 
 Chapters 51-65, Title 25,  Landlord Tenant Code, Delaware Code 
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 Chapter 67, Title 25,  Agricultural Lease Act, Delaware Code 
 
 Chapter 54, Title 30,  Transfer Tax, Delaware Code 
 
 Chapter 25, Subchapter VII, Title 6,  Buyer Property Protection Act, Delaware Code  
 
 Delaware Real Estate Candidate Handbook - Testing Service 
 
Instructors may and are encouraged to use additional references and hand out materials as they feel 
these materials are needed.  Instructors are encouraged to use sample contracts, sample leases, and 
sample settlement sheets.  All real estate information should be generic in nature with no implications 
of any Real Estate firm.  No recruiting of any nature will be allowed by an instructor. 
 
The License Law and the Rules and Regulations of the Commission are readily available on the 
Commission's web site at www.dpr.delaware.gov.  The current Delaware Code is available on  
line at www.delcode.state.de.us.  The Real Estate Candidate Handbook is available from the testing 
service at www.promissor.com.
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Delaware Real Estate Commission - Post Prelicensing Survey 
 
TO:  <YOUR SCHOOL NAME> Prelicensing Student 
 
FROM: <YOUR SCHOOL DIRECTOR>, Director 
 
DATE:  ___________________ 
 
RE:  Post Prelicensing Survey 

 
We at the <YOUR SCHOOL NAME> wish to thank you for attending our state-approved prelicensing course.  This course 
was designed to fully prepare you to pass the Promissor state and national (general) exams.  In order to ensure that we 
successfully prepared you to pass the exam(s), we ask that you complete the following survey and return it to us in the 
enclosed self-addressed stamped envelope or fax it to us at 302<xxx-xxxx>.  Thank you for your cooperation. 
 
1. The date you completed the prelicensing course was:  ______________ 
 
2. The date you first sat for the license examination:  ______________ 
 
3. Did you receive a passing grade on the state part of the exam?           _______ YES          _______ NO 
 
4. Did you receive a passing grade on the national (general) part of the exam?  _______ YES           _______ NO 
 
5. Were there any areas on the exams that were either not covered or not adequately covered in the prelicensing course?      

                        _______ YES           _______ NO 
If yes, please check the area(s) that were not covered/not adequately covered: 
                            Not   Not Adequately  
General Content                       Covered           Covered  
I.   Real property characteristics, definitions, ownership, restrictions, and transfer _____  _____ 
II. Assessing and explaining property valuation and the appraisal process  _____  _____ 
III. Contracts, agency relationships with buyers and sellers, and federal requirements _____  _____ 
IV. Financing the transaction and settlement      _____  _____ 
V. Leases, rents, and property management      _____  _____ 
State Law Content 
I.   Duties and powers of the Real Estate Commission     _____  _____ 
II. Licensing requirements        _____  _____ 
III. Statutory requirements governing the activities of licensees    _____  _____ 
IV. Additional state topics         
 A. Unit Property Act (condos)       _____  _____ 
 B. Landlord-tenant code        _____  _____ 
 C. Transfer taxes         _____  _____ 
 D. Ownership and deeds        _____  _____ 
 E. Delaware Fair Housing Act       _____  _____ 
 F. Survey, site evaluation, and soil analysis      _____  _____ 
 G. Guaranty Fund         _____  _____ 
 

6. Additional comments including what you think the instructor(s) or school may have done better: 
               

               

___________________________________________________________________________________________ 
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Thank you for your cooperation.  The information you provide assists us in maintaining the highest possible level of 
instruction to prepare those who wish to obtain a real estate license.   If you have a particular issue, you are encouraged to 
forward a copy of your response to the Delaware Real Estate Commission, 861 Silver Lake Boulevard Suite 203, Dover, DE 
19904-2467.
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DELAWARE REAL ESTATE BROKERS’ LICENSING COURSE 
 
 

This outline was developed by the Delaware Real Estate Commission’s 
Education Committee and approved by the Delaware Real Estate Commission 

at its meeting 02-14-89, effective September 1989 forward. 
 

OUTLINE REVISION EFFECTIVE 01-05-99 
(Approved 12-10-98) 

 
 
 
 
 
 
 
 
 
 
 

 NOTE:  This outline complements the content guide for both the uniform and Delaware    
   state law portion of the Brokers’ Licensing Examination. 
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DELAWARE REAL ESTATE BROKERS’ LICENSING COURSE 

 
 

PURPOSE:  
 
 1. To protect the public by increasing the knowledge and professionalism of brokers. 
 
 2. To provide the Delaware real estate sales agent with the knowledge needed to operate  
  as a Delaware real estate broker. 
 
 3. To prepare the experienced Delaware real estate sales agent to open an independent   
  real estate brokerage firm and employ sales agents in his or her name. 
 
 4. To present a review of basic real estate math. 
 
 5. To prepare the Delaware real estate sales agent to successfully complete the    
  Delaware real estate broker’s licensing examination. 
 
 
OBJECTIVES: 
 
 1. To present the real estate profession’s ethics and discuss the integration of these    
  ethics in the professional’s everyday business practices. 
 
 2.  To provide the prospective licensee with an understanding of : 
  A. Real property characteristics, definitions, ownership, restrictions and    
   transfer 
  B. Assessing and explaining property valuation and the appraisal process 
  C. Contracts, agency relationships with buyers and sellers, and federal    
   requirements 
  D. Financing, the transaction and settlement 
  E. Leases, rents, and property management 
  F. The duties and powers of the Commission 
  G. Licensing requirements 
  H. Statutory requirements governing the activities of licensees 
  I. Other aspects of Delaware law which impact the real estate issues 
  J.   Broker issues including examination of records, eligibility for licensing, and   
   place of business 
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DELAWARE BROKERS’ COURSE 
 
OBJECTIVE I    Brokerage (Sales Management)   (30 Hours) 
 
 A. Agency Relationship 
 B. Operating Philosophy - Listing Control 
 C. Statutory Requirements Under Delaware Law 
 D. Settlement Procedures 
 E. Organizing and Opening an Office 
 F. Sales Management, Recruiting, and Training 
 G. Advertising and Promotion 
 H. MLS Co-Brokerage 
 I. Multi-Offer, Presenting the Offer, Negotiating 
 
  Brokerage (Business Management)  
  
 A. Broker Responsibilities Under Licensing Law and Rules and Regulations of  the Commission 
  1) Escrow Deposits 
  2) Licensing Including Display of License and Renewal Responsibility 
  3) Responsibility for Associates 
 B. Organizing and Opening an Office 
 C. Risk Reduction - E & O 
 D. Settlement Procedures 
 E. Budgeting 
 F. Future Growth 
 G. Independent Contractor/Employee 
 
OBJECTIVE II   Real Estate Documents   (6 Hours) 
 
 A. Listing Contracts 
 B. Sales Contracts & Language of Addenda (Warranty, PMM, 2nd Mortgage, etc.) 
 C. Escrow Agreements (Letters of Credit) 
 D. Occupancy Agreements 
 E. Release of Contracts 
 F. Buyers - Brokers Agreement 
 G. Settlement Documents 
  Deed  Settlement Sheet 
  Mortgage Inspection Reports 
  Title Insurance 
  Site Evaluation 
  Note/Bond & Warrant 
 H. Reporting Procedures & Responsibilities Under the Tax Law (i.e. Title Affidavits & Affidavit of Residence 
  & Gain) 
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OBJECTIVE III   Valuing Real Property   (6 Hours) 
 
 A. Distinctions and Definitions 
  1.   Appraisal  (Certified) 
  2.   Opinion of Value 
  3.   C.M.A. 
 B. Three Approaches of Real Property Valuation 
  
 
OBJECTIVE IV   Financing   (9 Hours) 
 
 A. Overview of Government Loans 
 B. Federal Housing Administration 
 C. Farmers Home Administration 
 D. Veterans Administration 
 E. Government agencies & acts pertaining to real estate finance -- include Regulation    
  A/Truth -in-Lending 
 F. Anatomy of a mortgage to include special clauses 
 G. Finance Instruments 
 H. Conditions & procedures involved in default & foreclosure 
 I. Non-federal insured mortgages 
  IRB’s 
 J. Purchase money mortgage 
 K. Conventional mortgage - Fixed ARM 
 L. Secondary mortgage market 
 M. Assistance in arranging financing 
 N. Other ways to finance - Bridge, Construction, etc. 
 O. Sources of junior or secondary loans 
 
 
OBJECTIVE V   (9 Hours) 
 
  Landlord-Tenant Code 
 A. Rights and remedies of landlord and tenant 
 B. The process of landlord/tenant litigation 
 
  Property Management 
 A. Types of tenancies and leases; negotiating leases 
 B. Aspects of property management 
 
  Condominiums 
 A. Condominiums/cooperatives; conversion requirements; types of ownerships 
 B. State statutes dealing with condominiums 
 
 
OBJECTIVE VI   Legal and Governmental Aspects of Real Estate   (15 Hours) 
 
 A. The Delaware Real Estate License Law and the Rules and Regulations 
 B. The Federal & State Fair Housing Acts (include record-keeping responsibilities VAMA) 
 C. The Law of Agency 
 D. Interest in Real Property & Types of Property Ownership 
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 E. Statute of Frauds 
 F. Mechanic’s and Materialman’s Liens 
 G. Federal and State Environmental Regulatory Policies (site evaluation, septic process,    
  well, bulkhead & piers) 
 H. Planning, subdivisions, zoning, deed restrictions, covenants, right of ways and access 
 I. Legal implications of public powers over real property (eminent domain, escheat, police    
  power, taxation, etc.) 
 J. Surveys (types and uses) 
 K. Assessment, Property Taxes & Taxes, Transfers 
 L. Tax aspects of buying and selling real estate (Highlights of current law) 
 
  
OBJECTIVE VII   Real Estate Investment   (12 Hours) 
 
 A. Characteristics of Investment Real Estate 
 B. Investment analysis 
 C. Syndication 
 
 
OBJECTIVE VIII   Ethics   (6 Hours) 
  
 A. Ethics Issues Addressed in the Real Estate License Act and the Rules and Regulations 
 B. Discussion of Ethics as Promulgated by Professional Trade Organizations 
 
  
OBJECTIVE IX   Math   (3 Hours) 
 
 A. Review of Basic Real Estate Math 
 
Final Exam 
 
 
TOTAL MINIMUM HOURS REQUIRED:  96 Classroom plus Final Examination  
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SUCCESSFUL COMPLETION: 
 
Successful completion is defined as (1)  has attended, and  (2)  has successfully completed an end-of-course examination.  
(Precise definitions for attendance and examination completion are presented below.) 
 
Following successful completion, students shall receive from the institution verification of this status.  Verification shall be 
in certificate form as described in the Guidelines for Fulfilling the Delaware Real Estate Education Requirements. 
 
 
ATTENDANCE: 
 
It is strongly recommended that students do not miss any sessions.  However, students may miss four sessions, (a session is 
equivalent to three classroom hours) and still successfully complete the course.  Being absent from a session will not relieve 
a student of the responsibility for the material covered. 
 
 
EXAMINATIONS: 
 
An end-of-course examination shall be developed and administered by the respective educational institution and/or 
instructor(s).  The score for successful examination completion will be 75 percent correct. 
 
An institution will allow a student to sit for one retake examination prior to documenting course failure.  A new examination 
shall be developed for students who request the retake. 
 
Institutions may elect, and it is encouraged that practice examinations be administered during the conduct of the course. 
 
 
FACILITIES: 
 
It is strongly recommended that course material be presented in a classroom setting conducive to learning, except where the 
course is being provided in a distance learning format. 
 
   
INSTRUCTOR and COORDINATOR : 
 
Refer to Guidelines for Fulfilling Delaware Real Estate Education Requirements.  
 
TEXTS AND MATERIALS: 
 

Text(s) covering broker aspects of real estate practice as selected by the course provider. 
 
 Chapter 29, Title 24,  Real Estate License Act 
  
 Rules and Regulations of the Delaware Real Estate Commission 
 

Delaware Real Estate Candidate Handbook 
 
Instructors may and are encouraged to use additional references and hand out materials as they feel these materials are 
needed.    
 
 



Delaware Real Estate Commission   Page 24A 
Education Guidelines Supplement & Forms - Effective 01-03 

. 

 
The License Law and the Rules and Regulations of the Commission are readily available on the Commission's web site at 
www.dpr.delaware.gov.  The current Delaware Code is available on line at www.delcode.state.de.us. 


